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§1710.103

be distributed to potential lot pur-
chasers until after the Statement of
Record of which it is a part or any
amendment to that Statement of
Record has been made effective by the
Secretary.

(Approved by the Office of Management and
Budget under control number 2502-0243)

[44 FR 21453, Apr. 10, 1979, as amended at 45
FR 40488, June 13, 1980; 49 FR 31370, Aug. 6,
1984; 49 FR 33644, Aug. 24, 1984]

§1710.103 Developer
provements.

obligated im-

(a) If the developer represents either
orally or in writing that it will provide
or complete roads or facilities for
water, sewer, gas, electricity or rec-
reational amenities, it must be con-
tractually obligated to do so (see
§1715.15(f)), and the obligation shall be
clearly stated in the Property Report.
While the developer may disclose rel-
evant facts about completion, the obli-
gation to complete cannot be condi-
tioned, other than as provided for in
§1715.15(f), and an estimated comple-
tion date (month and year) must be
stated in the Property Report. How-
ever, a developer that has only ten-
tative plans to complete may so state
in the Property Report, provided that
the statement clearly identifies condi-
tions to which the completion of the
facilities are subject and states that
there are no guarantees the facilities
will be completed.

(b) If a party other than the devel-
oper is responsible for providing or
completing roads or facilities for
water, sewer, gas, electricity or rec-
reational amenities, that entity shall
be clearly identified in the Property
Report under the categories described
in §1710.110, §1710.111 or §1710.114, as ap-
plicable. A statement shall be included
in the proper section of the Property
Report that the developer is not re-
sponsible for providing or completing
the facility or amenity and can give no
assurance that it will be completed or
available for use.

[49 FR 31370, Aug. 6, 1984]

§1710.105 Cover page.

The cover page of the Property Re-
port shall be prepared in accordance
with the following directions:
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(a) The margins shall be at least 1
inch.

(b) The next 3 inches shall contain a
warning, centered, in % inch capital
letters in red type with % inch space
between the lines which reads as fol-
lows:

READ THIS PROPERTY REPORT BEFORE
SIGNING ANYTHING

(¢c) The remainder of the page shall
contain the following paragraphs be-
ginning %4 inch below the last line of
the warning:

This Report is prepared and issued by the
developer of this subdivision. It is not pre-
pared or issued by the Federal Government.

Federal law requires that you receive this
Report prior to your signing a contract or
agreement to buy or lease a lot in this sub-
division. However, NO FEDERAL AGENCY
HAS JUDGED THE MERITS OR VALUE, IF
ANY, OF THIS PROPERTY.

If you received this Report prior to signing
a contract or agreement, you may cancel
your contract or agreement by giving notice
to the seller any time before midnight of the
seventh day following the signing of the con-
tract or agreement.

If you did not receive this Report before
you signed a contract or agreement, you
may cancel the contract or agreement any
time within two years from the date of sign-
ing.

Name of Subdivision
Name of Developer
Date of This Report

(d)(1) If the purchaser is entitled to a
longer revocation period by operation
of State law, that period becomes the
Federal revocation period and the
Cover Page must reflect the require-
ments of the longer period, rather than
the seven days.

(2)(Q) If a deed is not delivered within
180 days of the signing of the contract
or agreement of sale or unless certain
provisions are included in the contract
or agreement, the purchaser is entitled
to cancel the contract within two years
from the date of signing the contract
or agreement.

(ii) The deed must be a warranty
deed, or where such a deed is not com-
monly used, a similar deed legally ac-
ceptable in the jurisdiction where the
lot is located. The deed must be free
and clear of liens and encumbrances.

(iii) The contract provisions are:



		Superintendent of Documents
	2014-05-16T10:51:27-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




